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WORLD'S CONGRESS
FAVORS DEFLATION

Members of International
Chamber of Commerce Dis-
enssing Cures for Europe.

NEW STANDARD MOOTED

Americans Take a Prominent
Part in Meeting of Ejn—
aneiers in London.

Bpecial Cable to Tar Now Yonx Henalo.
Copyright, 1921, by Tum Nuw Youx Hemiuo,
New York Herald Buresn, }
London, June 28.

A polioy aimed at stopping the Infla-
tlon of paper currency and its progres-
#lve decrease was favored by the finance
group at the becond day's sesslon of
the International Chamber of Commerce.

Probl of exch used spirited

Fr

discusslon and became the outstanding
‘business of the full day’s programme.

Sir Felix Schuster, representing the
British Bankers Assoclation, sald that
the world will not have stabllity, ex-
changes will not be stpble, nor trade and
commercial relations harmonlous until
all currencles are regulated by the com-
mon standard, which {s necessarily gold.
He declarcd that in certain countries in-
Mation hag been carried on to such ex-
eesa that their financial positions could
not nossibly be restored unless they re-
rorted to a polley of deflation and re-
habllitation to a reasonable hasis.

He advocated, however, a gradual de-
fiatlon, so @s to Inflict the least injury,
but with a single object—to return to
the pre-war standard, “That will be
the policy of the bankers of the United
Kingdom, and until that is attalned we
must adhere to a policy of gradual de-
flation in this country.” he sald. “"We
fn the United Kingdom shall not ‘rest
untll we are back to the absclute, sound
gold basis,” "

Bir Felix said that it was necessary to
restore confidence to mnke credit possi-
ble, and that international trade cannot
be restored until currency is restored,

Dr. Walter Leaf, president of the In-

stitute of Bankers, presided at the meet-
ing of the finance section, which he da-
scribed as the pivot of the whole con-
Bress, because it was on finance that
everything in Europe now turned, He
eald that since tinance was the cardinal
point thought upon the subject must
begin by appealing for four cardinal vir-
tues to guide the dellberatlons—temper-
ance, justice, virtue aAnd prudence,

He called the banker the universal ar-
biter of the worid’s economy. “Finance
In ordinary times !s nothing more than
lubrieation of the machinery,” sald Dr.
Leaf, “but in days like these L has a
more Important function, becauss the
machinery has ceased to operate over a
large part of Burope. Lubricatlon e
not now needed so much as creative ef-
fort."”

F, 0. Watta, president of the First
National Bank of St. Louls, said so far
as America was concerned she was de-
termined to take whatever part she
might in the great movement of recon-

structlon which Is now passing over the
world.

G. Myllus of Italy cautioned against
too rapld decreasing of the high money
rate. He thought that America, for In-
stance, should alm at getting exchange
at n degree less In order to facilitate
transactions between herself and the
lmpoverished countriesof Europe.

Maurice Lewandowskl, French bank-
er, sald that the question of credits and
cxchanges was more or less of a moral
question, and that however dark the
position was now, it was certainly bet-
ter than it had been.

Gustav Cassel of Holland took a dif-
ferent view. He sald If a policy of We-
flatlon in countries like the United
States, Great PBritaln and France was
persisted Ip, It would result in great
hardships on other countries and would
defer restoration of thelr flnancial sta-
bilty. He advocated stabllity in mone-
tary standards, and sald that Govern-
ments must make thelr budgets balance
by reducing their expenditures severely.
A resolution favoring deflation was ap-
proved In committes,

The produciion group discussed raw
materials and drafted a resolution for

send him money. Always the letters
came back. The post effice could not find
him, The police mould not find him.
When [ read in the German Herold this
morning—well, smy boy ‘was an artist
From five years he plctures made, noth-
Ing else. He went to public school, but
would not go to high school. He told
| me, "Father, [ am to be a great artist,
but first 1 must win the Roman Prize.

“He was a student then at the Chicago
Art Instltute. I tried to make him go

ARTIST, LACKING $15,
WINS PRIX DE ROME

Continued from First Puge,

citement as he sald, “Hawve you tuund|
my boy ™"

“Your boy?"

, “"Frank Schwarz. [ have here some
thing from the paper.’”
he jerked a clipping from n German
newspaper, telling of Frank Schwarx's
having won the Prix de Rome and glving
his address, in front of which the little
man and the reporter now stood. The
lttle man talked rapidly. The burden of
his story was that he, tha min, was
Prank Henry Schwarz, that his boy,
Frank Schwarz, rad been parted from
him seven years age when the mother
died and housekeeping was broken up. | as his son ls n walter—a walter of thu

“I have tried to find him all these | old school, who studied his art, includ-
years,” the mah sald. “I have tried mltng three lunguages, for four years be-

cution, You cannot do it
‘b.-ul s0 mervous. 1 mm excited—jyou can
soe. This news In the paper. It must
be my boy.
Schwartz look™

“How does your boy look?"
porter countered,

thin, with dark hair and eyes. That Ia
a general description of the artist

!

|

fore he cons
profession,
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was born In
June 21,

28 years old

the re-|of Police. " 4
| Chier's reply, which was that the boy | 40wn to four, from among whom Schwars |
The man sald his boy was tall and | was safe and lving at 222 East Ontario | was selected last week by the jury. His

glves his age

no dlscrepancy
facts and what, the elder Schwarz an-

nounced,

The latter says that he had his vwn
| restuurant In St. Louls and then in Chi-
away from art. Was I wrong? 1 told| cago: that the boy attended the Art In-
him, “You have not enough education.| stitute in Chleagno: that Mrs, Schwurs
The great artlst must have a great edu-| Jdied fn 1918 ; that the father then came
You will| iiast, heartbroken; that he last heard |
From o wallet |work too hard and come to mothing.’ I |
tried every conoelvable

i,

He says lie was boern in

1894,

{dered himself fit for his
National

York,

money and wants to help his son. He
says he does mot have to work In the
summer, but has been employed In the
winter as an 2xtra man at Deimonieao’s,
Ht:

His boy Frank
Eust Sixteenth street on
That would muke him

now. The artist Schwarz | the Waldorf and the Pennsylvania, Startin in 1900
as 24. Otherwise there ls | took the reporter to his very clean little | PELEASES OFFICER | T g !
between the known| flat at 1480 Avenus A, between Sov- hempson-Starrett  Com-

ghth and Seventy-nipth street,
wnd owed a pleture of his son, taken
nbout elght years ago. It must be =aid |
that it strongly resembles a portrodt of
the artist Schwarz which the !atter left
in his room In East Ninetoenth street
vesterdoy,

enty

County

The elder Schwarz suys he has saved !Chiclgo Institute of Art and latér at the |
Ac
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Chicago, he wrote to the Chicago Chief | Won the painting prize among a large
He showed this reporter the field of competitors, which narrowed

The man who clalms Frank Schwarz | which he had sent to that address.

Leon B. Cohen, who had béen o private
in the army,
they were to purchase motor trucks from
the CGovernment |
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ported no Frank Schwarz at 222 East|the competition Schwarz sald Tie was | Wettig lives at 655 Nostrand svenue, | i ol
Ontarlo street. born In New York and swdled at the | Brooklyn. ——

submission on Friday r ding
abolitlon of restrictions on free move-
ment of raw materials.

The distributivn group favored a
scheme for concilintion and arbitration
between merchants of different coun-
tries, It will be drafted and prob-
wbly will be approved thls week.

The transportation group meeting,
under the leadership of Walter D, Hines,
former Dlrector-General of Rallroads
In the United States and now arbiter of
shipping in Burope under the treaty,
urged unification of sea and land trans-
portation and favored enlargement. of
existing facllitles.

Delegates of all groups are showing
an Intense intcrest, and old timers al-
ready call the London conference the
most cnthuslastie and proc hg ever
held. At the banquet of the chamber
to-night old fashioned principles of law
and order, thrift and hard work, as the
only means of producing a new ora of

by A. C. Bedford of the Standard Ol
Company of New Jersey. He called
Americans the optimists of the commer-
clal world, and sald they came with a
large delegation from the United States
te prove the deasire of the American
business world for cooperation with the
world at/large in reestablishing normal
trade conditions.

PINCHOT SEES PERIL ,
g 'PASSING FORESTS

The United Statesa must prepire o
grow ita own timber as the present sup-
ply becomes exhausted or go without
lumber, Gifford Pinehot, Chief Forester
for Pennsylvapia and formerly Chlef
Forester for the United States, sald yes-
day in an address béfore the foresiry
policy committee of the Unitel States
Chamber of Commerce, meeting in the
offices of the AMerchants Associntion in
the Woolworth ' Bullding.

Mr. Plnchot !s oppesed to the Snell
bill now pending in Congress, which
has to do with conservation, on the
grounds that It is not suffielently dris-
tic. He wants conservatlon mades com-
pulsary and not left to cooperation bae-
tween State and Federal governments,

"Even If all of Canada's supplies wera
mode avallable for us” Mr. Pinchot
sald, “it would not meet our needs for
more than twenty years. We must ralse
our own timber or go without. We are
cuttlng it at least five and one-half
times ag fast as timber |8 growing. No
business in the Unlted States could run
a single day without lumber." :

———
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HARRIMAN NATIONAL BANK

How Is Business?

A prominent merchant sitting in conference lately
with heads of important businesses was naturally asked

“I have no fault to find,” he replied,

for the better, I am satisfied.
a whole is doing exceedingly well.”

This merchant went on to say that perhaps their

their methods, perhaps some defect in organization
which would tell particularly in these times, possibly
poor economy or financing, or perhaps not the needed

Generally speaking, the common inquiry, “How is
business?”’ is answered by the condition of the business
of the inquirer. As a rule, the man whose particular -
line of business does not happen to Pe good at the
time does not make this inquiry; he makes an asser-
tion. The man who asks is doing a satisfactory busi-
ness and is desirous of checking up with the other

§ome day business will revive in earnest. The
r=vival will not be recognized until it is well along on
its way, just as now people are talking depression
when it is safe to believe that its worst period is over.

plete happiness. Man never is but always to be blessed.
If it is not the election, the state of the exch
gzze' depreuiqn u'; the stock market, the weather, then
it is something less important which looms 1 fi
lack of a standard of comparison. veshad
by the psychology of the moment.

BANKING HOURS FROM 8§ 0'CLOCK A. M. TO § 0'CLOCK
SAFE DEPOSIT VAULTS OPEN FROM 8§ A. M. TO MIDNIQHT
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rapidly growing industrial

To Sell Industrial

Propertiesin Montreal
Plants Ready for Occupancy

The Quartermaster General, United States
Army, offers for sale two new and substantially
constructed manufacturing plants, located in a
section of Montreal, Canada, and admirably

edapted to the needs of any progressive manufacturing coneern.

Peter Lyall Construction Co. Plant:
B, Lawrence River and
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econnecting with ‘?l' ﬂ-nmd P
and Trunk Hallroads, and strees
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THE QUARTERMASTER GENERAL,
UNITED STATES ARMY

Munitions Building,

Washington, D. C.
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If clubs such
orris, Stewart,
Nicoll; Duncan, Abe
Mitchell, and the Pﬁ
lar domestic clubs, Me-

the
ular domestic mdpg:
ported golf balls in all
stancludGsoil;el:ag:nc:
weights. o
qu:%ity and other acces-
sories.
In tennis racquets we have the new Winchester line
o of the Juvenile from §2.50 to Wiuchumf-_
Autogra at $15.00. R tative stocks o
Sluengul:, Harry C,. Lee, Tﬂm other standard
models to sclect from. restrung and re-
paired. Wrigkl': and Ditson, Spalding and other
well known makes of balls.

)

ball,soccerand other sup-
plies. Wecall special at-
tention to the new lineof
Winchester athletic

‘Wemake a spec-
ialty of outfitting for
both individual and

teams. Specially de-
signed bueglll, football
and running shoes.

Complete assortments of athletic clothing and foot-

wear, hosiery, sweaters and bathing suits. In this
Department you will also find im and domestic
oits, Lawn Cricket, Field

ﬁoch:y. Archery, Water Polo, Surf Boards, Win-
chester Roller Skates, Bicycles and Children’s Wheel
Goods, and Spalding’s Athletic Library.

&

Cutlery and Silverware

HIS week the Winchester Company announces the
opening of its tenth and finest store, in the heart of the
Metropolitan shopping district, on 42nd Street at Madi-

son Avenue.

This store is another step in the accomplishment of the New
Winchester Plan of Distribution, bringing
.manufacturers of every kind of sporting goods, hardware and
household utensils to the consumer in the most direct manner at
the least expense. '

For more than fifty years the Winchester Trade Mark has been
the world’s standard for guns and ammunition, and now the
Winchester Store stands for those same high standards of quality
and service on every bit of Merchandise it sells.

It is the aim of the Winchester Store to serve the sportsman as
well as to popularize sports, to carry that equipment that_is so
essential to the beginner at a price range that is within the r8¥ch of
everyone. To give full information as to where the best hunting
and fishing are to be found.

It is the aim of the Winchester Store to aid the housewife in
equipping her home and kitchen with labor-saving devices and
household utensils that eliminate the drudgery of housekeeping.

It is the aim of the Winchester Store to furnish the house-
holder, the mechanic and the skilled artisan, tools and hardware
of the best quality at reasonable prices.

It is the aim of the Winchester Store to give the public a service
that will be appreciated—a service that is personal—and to Buar-
antee satisfaction on every article that it sells.

The confidence of the public in our methods has been reflected in
their patronage of our other stores. Their success is an indication
of the demand for such a service as we offer—and now that our
New York store is opencd we invite your patronage as well

)

Househol@ Goods

The new Winchester
Cutlery, made in the
most modern cutlery

lant in the world, is
sold only in Winchester
Stores; includes pocket
knives, razors, scissors,
butcher knives, cooks'
knives, meat slicers,
bread ::iivu, butter
knives,and an exeeption-
al line of paring knives.

Extensive lines of
the ‘finest imported and
domestic cutlery. Every-
thing for the man who stmmdhim‘ha:lf— the best
safety razors, str brus ving accessories.

Complcnem?cr:;'wdnd' ing room, all thewanted

tterns from International Silver Company, :z;'r

ts Bros, and Oneida Community Plate, co
tea sets, bréad trays, vegetable dishes, sandwich
trays, casseroles.

also

of their use,

‘ Other Stores
EEEE R
I.—245 St

e

and Tin Ware, and Housecleaning Supplies. We will
maintain frequent demonstrations by factory-
trained representatives of these various goods. These
demonstrations are instructive and educational —
showing particularly how these goods can be used to
improve the quality of foods as well as the ecqpomy

The W[&ggﬂgﬂi{tﬂ Store

the products of -the

()
Electrical cAppliances
demansets il hendie

Easy Washing Ma-
chines, Simplex ers, |
Walker Dish Washers, !
Sweeper-Vac Electric
Vacuum Cleaners, E..|.\

tate Electric Ranges, |\

together with full stocks [
of small electrical de- |
vices such as hhnl‘ling— i
Bowman, Universal and | ¢
Hot Point Electric ware, | =
Home demonstration | _
and service throughout

me

For the housewife we
provide the hest equip-
ment for kitchen "and
laundry. Full assort-
ments of Wear-Ever,
Mirro, Wagner and
other Aluminum cook-
ing utensils, Pyrex trans-

t ovenware, the

t domestic and Swed-
ish Enamel Wares,
Domestic Science Fire-
less Cookers, Auto-Vac
and other standard ice
cream Freezers, Wooden

various

subutban and metropolitan districts.

tropolitan and suburban district. These demon.
strations will give you an opportunity to try out these
saving devices in your own home, so
that you can see and judge for yourself the actual
results obtained. Convenient time-payments. Prompt
and efficient service and repaire by our own men in

Lawrence, Mass, 389
Troy, N, Y,—366-308

Men’s Sport Clothing

The 43rd Street sec- ;
tion will be devoted to |
Men’s Sport Clothing,
Furnishings, Shoes and
Accessories—E
thing for golﬁn%,vﬁt{:
ing, hunting, hiking,
camping, riding, swim-
ming, tennis, athletics,
¢tc. Smart fabrics and
models in English golf
suits at §30.00 to $50.00 |
for coat and knickers,
and $40.00 to $65.00 for [iL1
coat, long trousers and
knickers, Also a wide range of two, three and four-
piece golf suits from lea American makers, in
woolen, linen and silk materials. The new Winchester
golf shoe, designed by experts and made for us by
Stetson, at §ro.50.

Boy Scout , with a complete stock of
Official Boy Scout apparel and equipment.

£7)
Camping and Auto Equipment

The camper will find 7
the best to be had inall
the things he needs for
outdoorlife; tents, duffle
and sleepingbags, blank-
ets, cooking outhits,camp
furniture, air mattres-
ses, and the many other || /
small accessories which ||
make outdoor life com-
fortable. The new ||
Winchester Penobscot
Canoes, in five different
models range in price !
from Syy.sogto g1 om :
sailing outfits, paddles and all the accessories.

The motorist will find complete stocks of motor-
ing necessities as well as an extengive assortment
of motoring conveniences such as auto lunch kits,
Winchester flashlights and batteries; cigar Iighm—s,_!
luggage carriers, parking liihu, imported and do=

mestic motor robes znd all the new motor novelties,
~
Cameras and

Complete stocks of
Kodaks, Graflex, la
cameras, Richard Vera-
scopes and accessories,
;:ﬁ:ur developing and
printing service. Field
%Iasm and telescopes.

arometers, thermo- |/
meters, etc, _

Also fountain pens
and pencils. Waltham, =
Longines, Ingersoll [§
watches., Desk alarin
and traveling clocks.
Timersand stopwatches. ]
Unusual assortment of all the indoor games. A dis-
tinctive line of leather goods. ;

Most complete kennel department in New Y'on:
City, including domestic and imported dog collam.
leads, muzzles, harness, baskets, combs, brushes,
and a full assortment of the standard remedies

and foods,
w

Tools and Hardware

Tools for the h
holder as well as for the
skilled mechanic and
artisan. The new line |
of Winchester Tosls,
containing special pat-
ented I'c,nuri::( +f can-
struction that are beund
to appeal o anyone who
appreciates good tocls, |
Such standar! hardware |
lines as Yale and Towne

adlocks and latches,
Russell- Erwin lecks and [T
hardware, Stanley rules
and levels, Goodell-Pratt and Yankee tools, Starrett
precision tools, Art Prass bathraom fixtures,
with garden tools and implements. Sherwin- Williams
complete line of paints and vamishes, This dcﬁ::
ment is in itself a complete hardware store, wi
you will find merchandise of extremely high quality
at reasonable prices. \

Speciaities

Other Stores :

» Mans. -378
orcester, Mass. - 422

n St.
SL
St.




